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• Results in line with expectations

• Zemper and Famostar stand out 
performers

• Profitable performance at TRT

• Lightronics and Germany some 
positive signs but not consistent or 
at levels required

• Continued investment in selling 
activity – sales engineers and 
business development UK, 
Germany

• Recent capital investment 
commitments – £1.4m new 
machinery at Thorlux

• Continued dividend growth
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• SchahlLED included in the 
Thorlux segment

• Thorlux segment 
dampened by Germany 
performance

• Operating profit before 
acquisition 
adjustments – shows 
impact of acquisition 
adjustments

• Amortisation of 
intangibles the main 
impact

• EBITDA performance 
included to demonstrate 
contribution of 
acquisitions
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• 23 consecutive years of increased dividends



77

Revenue (£m)

£42.9m -6%
2024: £45.8m

Revenue (£m)

£5.2m -17%
2025: £6.3m

Revenue (£m)

£10.7m +6%
2025: £10.2m

Revenue (£m)

£6.9m +19%
2025: £5.8m

Revenue (£m)

£10.3m -5%
2025: £10.9m



Revenue (£m)

£13.3m +8%
2024: £12.3m
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Revenue (£m)

£4.4m +22%
2025: £3.6m

Revenue (£m)

£2.2m +15%
2025: £1.9m

Revenue (£m)

£2.8m +20%
2025: £2.3m

Revenue (£m)

£1.6m -17%
2025: £1.9m
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Safety related 
products (Emergency 

lighting systems) 
represents 44% of 
current revenues

LED currently 
represents 

approximately 98%+ 
of current revenues
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50,000 to 100,000 
hour lifetimes 

Over 120 different 
product ranges

In house design
and manufacture –
LED circuit board 

population
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Carbon neutral to net zero.
Having achieved carbon neutral status for our manufacturing and 
sales operations, via our offsetting project, we continue to 
expand measurement into other areas of our activities and target 
further carbon reductions as part of our overall journey to Net 
Zero.

Scope 1

All direct emissions from 
the activities of an 
organisation, including fuel 
combustion on site, such as 
in gas boilers and in its fleet 
of delivery and other 
company-owned vehicles.

Scope 2

Indirect emissions from 
electricity purchased and 
used by the organisation. 
These emissions are caused 
during the production of the 
electricity that is ultimately 
used by the organisation.

Upstream 
activities

Reporting
company

Downstream
activities



• Steady start to the year across the Group

• Famostar and Zemper standout performers

• Lightronics and Schahl remain below 
expectations but continuing to invest in 
sales presence

• TRT improvement

• Second half weighted, strong last year, 
challenging to grow – continued investment 
in sales, product development and 
manufacturing facilities

• Ability to hold additional stock in case of 
supply chain disruption – strong balance 
sheet
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• A well-positioned portfolio of
companies in eight different countries

• Innovative products with
market-leading technology

• Strong profit margins and robust
balance sheet

• Track record of growth

• Progressive dividend

• Stable ownership and
management structure
aligned with our shareholders
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